iR VTN

Bosk 675 264

MISSISSIPPI

cpiable 10 Federa; Matienal
¢ sAROCLadio

BEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS ORITS AUTHORIZED AGENT.
- The attached RIDER is made a part of this instrument,

TS DEED oF TRUST, made and entered intoe this 29th- day of November , 19 93 ,
by and between CANCELLED BY AUTHORITY, RECORDED IN BOOK

ALBERT JAMES ANDROWSKI, Married PAGE

: e S o0 oo i
‘; hereinafter calied the Grantor: q;z;@. o+ CHANCERY CLERK
‘ Thomas F. Baker, IV Residence Addressi Shelby Cognty, TN

: JDercinalier calied the Trusiee, and
i FIRST TENNESSEE BANK NATIONAL ASSOCIATION

» @ corporation organized
and existing under the laws of the United States of America » having its principal office and

F Post-0ifice nddress at P. O. Box 351
: Memphis, TN 387107

, nereinalter calicd the
Beneficiary:

WITNESSETH, That the Grantor, in consideration of the deb: and trus: hereinafier mientioned, and the sum of
One Doliar {(87.03} 1o the Grantor paid by the Trustee, the receipt whereof s herchy acknowledged, does by these
] presenis grant, bargain, scll, convey, and warrant.unto the Trusiee, the following-descrihed property, siiuated in the
' County of eSoto » State of Mississippi, 1o wit:

1.110 acre tract in Section 27, Township 2 South, Range 7 West, DeSoto County,
Mississippi, being further described as follows, to-wit:
Beginning at the northeast corner of Section 27, Township 2 South, Range

v T b

iron pin in the north right of way of Nesbit-Pleasznt Hill Road (60 feet wide),
said point being the northeast corner of the 1.11 acre lot and the point of
beginning of the following description; thence north 89-40'-24" west 537.66
feet (called), 537.25 feet {measured) to a pinched top pipe found; thence
south U48-36'-51" east 302.7¢ feet to an iron pin found in the north right

said right of way, 25.15 feet (called) 25,02 feet {measured} to an iron pin
found; thence continye northeasterly along said right of way along a curve
to the right having a radius of 795.0 feet, and an arc length of 345,772 feet
(called) 345.71 feet (measured) to the point of beginning containing 1.110
acres more or less, Subject to rights of ways of public roads and utilities,
zoning and subdivisjon regulations of DeSoto County and easements of record.
All bearings are true north, As shown on plat of survey made by Jones
Engineering, dated November 29, 1993, . )
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: ogether with a2l buildings and Improvements thereon or that may hereaficr te erecled thereon and the hereditaments

and appurtenances and ait cther rights thersinio belenging, or in LOYWISE IOw or herealier apseriaming, and the reverson

- and reversions, ramairger OF rama

“LIE, Al ssues, and profits therest, and ail rights of homestead, zngd o fixtures
now or herealtzr aitached 1o or used in connecting with the premises hereln Geserited and in addition thereto the Jollowing
describad housche pliances. which are, and gha!! be deemed 1o pe, fixtures and 2 part ¢f the realiy, a1d are a

portion of the securlsy of the indebledness herein mentioned;
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TO HAVE AND 70 HOLD the same unto the Trustee and unio his successors and assigns, forever.

IN TRUST, HOWEVER, to sccure to ihe Beneficiary namced above, the payment of a certain promissory note of
even date herewith in the principal sum of —=7 == "= TTTT TS oSS T T T T T T T e e e

SIXTY-FOUR THOUSAND NINE HUNDRED SEVENTY-FOUR AND NO/100-------—-
————————————— -— - B i e Tl Do F-30
($ 64,974.00 3, with interest from date at the rate of Seven
per centum ( 7.0 %) per annum on the balance remaining from time to time unpald; principal
and interest being payable at the oitice of
FIRST TENNESSEE BANK NATIONAL ASSOCIATION, P. O. Box 351
in  Memphis, TN 38101 . or at such other place as the holder may
designate, in writing delivered or mailed to the Granter, in monthly instaliments of - - —-— —-——
Four Hundred Thirty-Two and 28/100------~——————- - B
Dollars (§  432.28 ), commencing on the first day of  January , 19 95

and continuing on the first day of cach month thereafier until principat and interest are fully paid, except that the
final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of
December, 2023
The Grantor, in order more fully to proizet the security of this Deed of Trust, does hereby covenant and agree
as follows:

. He wili pay all and singular the principal and interest and other sums of money payable by vuiue of the note
securcd hereby and of this lien, ar th.e times and in the manner in said note and hereinafter provided. Privilege is reserved
te prepay al any iime, withou! premium or fee, the entire indebtedness or any part thereof net less than the amoumt
of one installment, or onc hundred doliars ($100.00), whichever is less. Prepayment in fuli shall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited until the next follewing
installment due date or thirty days after such prepayment, whichever is carlier.

el P,

Il e el e
GC7 Wil and In

AT S-:I ic
the note secured hereby, he
the first day of cach month u

addition to the menthly paymeats of priscipal and lnicrest payable under the wrms of
will pay to the Beneficiary as trusies {under the terms of this trust as herein stated), on
il the npte is fully paid

(a) A suin equal to the ground rents, if any, next due, plus the premiums that will next become due and payabie
to renew the poiicies of fire and cther hozard insurance on the premises covered by this Deed of Trust,
plus taxes and asscssmentis next due on these premises (2l as estimated by the Beneficiary, and of which
Grartor is notified) less all sums already paid therefor divided by the number of months to elapse before
one monih prior to the date when such ground rents, premiums, taxes and assessments will become delinguent,
such sums 10 be held by the Beneficiary in trust to pay said ground rents, premiums, taxes, and special
a55essMments,

(D) The aggregate of the amounts payable pursuant te subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment sach month, te be applied to the following items in the order stated:

(1) ground rents, if any, taxes, soecial assessments, fire and other hazard insurance premiums;
wif) inieiesi on the note secured hereby; and
. Iil) arsortization cf the principal of sald note.

Any deficiency in the amount of such aggregaie monthly payment shall, unless made good by the Grantor
prior to the due date of the next such payment, consiitute an event of default under this Deed of Trust.
At Beneficiary’s option, Granter will pay a “‘late charge’’ not exceeding four per centum (4%) of any
installment when paid moie than fiftecr {15} days after the due date thereof to cover the extra expense involved
in haadling delinguent payments, but such ‘‘late charge’’ shall not be payable out of the proceeds of any
sale made to satisfy the indchtedness secured hereby, uniess such proceeds are sulficient to discharge the
cntire indebtedness and all proper costs and expenses secured thereby.

If the total of the peyments made by the Grantor under {a) of paragraph 2 preceding shall exceed the amount
of payments actually made by the Beneficiary as trustes for pround rents, taxes, or assessments, of insurance premiums,
a5 the case mey be, such excess shall be credited on subsequent paymenis 0 be made by the Grantor for such items
or, at Beneficiary's option as trustee, shall pe refunded to Grantor, If, however, such monthly payments shali not
be sufficient io pay such items when the same shall becoms dus and payable, then the Graztor shall pay Lo the Beneliciary
s truslee any amount hecessary 17 make up the deficiency. Such payments shall be made within thirty (30) days alter
written notice from the Beneficiary stating the amount of the deficiency, which notice may be given by mail. If at
any time thr Gramor shall 1onder to the Beneficiary, in accordance with the provisions thereof, the full payment of
the entire indebredness represented therelby, the Beneficiary shall as trustee, in computing the amount of such
indebredness, credit to the account of the Grantor any credit balance remuining under the provisions of (a) of paragreph

Fothore ehall he g C“‘ aul under any of the pravisions of this Deed of Trust resuliing in a public sale of
the premiscs cover J hereby or if the Beneliciary a..qu;r‘s ithe propcn\' otherwise after defauli, the Beneficiary shall
apply, as trustes ot the time of the commencemen: of such proceedings, or at ing time the properiy is otherwise acgquired,

2 hereof.
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the amopunt then remaining 1o credit of Grantor under (a} of paragrapl 2 preceding, as a credit on the interest accrued
and unpaid and the balance 10 the pringinal then remaifting unpaid on the note secured hereby.

4. The lien of this instrument shall remain in full force and effect curing any postponement or extension of the
rime of payment of the indebtedness ar any part thereo! secured hereby.

i

_J 3. He wili pay all and singuiar the costs, charges and expenses, including reasonabie attorney’s fees incurred by
Beneficiary because of the failure on the part of the Grantor to conform and comply with his obligatiens and dutics
under the term of the note secured hereby and of this Deed of Trust; and if such failure results in z sale under a foreclosure
hereof, said fee shall be

Ten per centum 10.0 %) of the total indebtedness
as of the datc of sale.

6. Upon the request of 1the Beneficiary the Grantor shall execute and deliver 2 supplemental note or notes for
the sum or sums advanced by the Beneficiary Jor the alteration, modernizatior, improvement, maintenance, or repair
of said promises, for taxes or assessments againist the’ same and for any other purposc authorized hereunder. Said note
or notes shall be secured hereby on a pariiy with and as fully as if the advance evidenced thereby were included in
:he note first described above. Szid supplementzl note or notes shall bear interest at the rate provided for in the principal
indebtedness and shall be payable in approximately equal monthly payments for such peried as may be agreed upon
by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shall be cue
and payable thirty (30} days alter demand by the creditor. 1o no event shail the maturity extend beyond the ultimate
maturity of the note first deseribed above.

7. He will not commit, permir, or suffer wasie, impairment, or deterioration of said property or any part therecf,
and in the event of the failure of the Grantor to keep the buildings and other improvements now or herzafier on said
premises in good repair, the Beacficiary may make such repairs as may reasenably be deemed necessary for the proper
preservation thereotf, and the sums so paid shall bear interest from date at the rate provided for in the principal
indebredness, shall be payable thirty (30) davs afier demand, and shall be fully secured by this Deed of Trust,

§. He will continuously maintain hazard insurance, of such type or types and amounts as Beneficiary may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for all such
premiums has theretofore been made under {a) of paragraph 2 hereof, he will pay promptly when due any premiums
therefor. All insurance shall be carried in companics approved by the Beneficizry and the policies and renewals thereof
shall be held by the Beneficiary and have atiached thereto loss payable clauscs in favor of and in form accepiable
to the Beneficiary. 1n event of loss the Grantor will give immediate notice by mail to the Beneficiary, who may make
proofl of ioss if not made promptly by the Grantor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly 1o the Beneficiary instezd ol to the Granter and the Beneficiary jointly,

. and the insurance proceeds, or any part thereof, may be applied by the Beneficiary at its option either to the reduction
of the indebtedness hercky seeured or o the restorazion or repair of the property damaged. In event of foreclosure
of this Decd of Trust, or other transfer of title 10 the said premises in extinguishment of the indebtedness sceured
hereby, all right, iitle; and interest of the Granior in and to any insurance policies then in force shall pass to the purchaser
Or granies,

i s i e o

9. He wili pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impasitions, except when payment for all such items has theretofore been made under (a) of paragraph 2 hereof, and
shall promptly deliver the official receipts therelor 10 the Beneficiary; and in default of such payment by the Graotor,

the Beneficiary may pay the same, and any amount 5o paid by the Beneficiary shall then be added to the principal
debt named hereir and shall be secured hereby.

R

If the Grantor shall well and truly keen and perform all the covenants and agreements in this Deed of Trust,
and in the note hereby secured and well and truly pey off and discharge the said note and other indebtedness securcd
hereby, then this conveyance shall be null and void, but gtherwise shal! remain in full force and effect and at the request
of the Beneficiary, the said Tmsmé, or any successor appointed in his stead, shall sell the premises covered hercby
: at public auction for cash to the highest and best bidder, during leaal hours, at any {ront door of the county courthouse
i of DeSoto Caounty, State of Mississippt, after giving notice, by advertising
and posting as required by law, of the iime, place and terms of sale, and out of the proceeds arising from such sale,
i the said Trustee, or any successor, shall first pay &l the costs and expenses of executing this Trust, inciuding 3 reasonable
compensation of said Trustee; next, said Trustee shall pay the palance of the indebtedness hereby secured then remaining
ungaid; next, said Trustee shall reimburse the Velzrans Adminisiration for any sums paid by it on account of the guaranty
or insurance of the indebtedness secured hereby; and lastly, any balance remaining in the hands of said Trustee shali
be paid 1o the Granter., The Beneficiary, or any subsequeni holdzr of the note is h reby autherized and empowered
10 appoint and substitute another Trustee in the place of the Trustee named herein, at any time, by writing, duly signed
and acknowledged and recorded in the county or counties where the premises covered hereby are situate, and such
appointee shall have Full power as the Trustee herein, together with 2]l the rights and privileges thereunto belonging.
If the hoider of the note is a corporation, its president or any vice president may seiect and appoint such substituzed
Trustee. No one exercise of this power of appaintment, power of sale, o any other power or right given in this Deed
of Trust shail cxhaust the right to exercise such power, bur all rights end powers lierein given may be exercised as
- oflen as may be necessary to achieve the perfect security and the collection of the indebtedness secured by this Deed
of Trusi unti said indebiedness is fully paid and discharped. At any sale made to enforce the Trust herein given, the
Beneficiary, or any person io inlerest, may become a purchaser, and upon payment of the purchase price, the Trusice

shail execute a deed of convevance, which convevance shall vest [ull and perfeat title in such purchaser ipon payment
of the purchase price.

The Grantor her
the Beneficiary, by itg agen

reby assigns 1o the Heneficizry any and all rents on the premises covered hereby and auiborizes
t, i0 teke possession of said premises a7 ny time there is any defanlt in the payment of
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the debt herchy secured or in the periormance of any obligation herein contained, and rent the same for the account
of the Grantor, and to deduct [rom such reats ali costs of coliection and administration and Lo apply the remainder
of the same on tie debt hereby sccured.

The Grantor further covenants and agrees that in case of a sale, 45 hersinabove provided, the Grantor Or any
person in possession under ihe Grantor, shall then become and be tenants holding over and shall forthwith deliver
passession to the purchaser of such sale, or be summarthy dispossessed in accordance with the provisions of law applicable
to tenants holding over.

If the indebtedness secured liereby be guaraniccd or insured under Title 38, United States Code, such Title and
Regulasions issued thereunder and in cffect on the date nereof shall govern the rights, duties and lizbilitics of the parties
hereto, and any provisions of this or other instruments exccuted in connection with said indcbtedness which are
inconsistent with said Title or Regulations arc hereby amended to conform thereto.

The covenants herein coniaincd shall bind, and the benefits and advantages shall inure to, the respective hisirs,
excculors, administrators, SUccessoers, and assipns of the partics herete, Whenever used, the singular number shail inctude
the plural, the plural the singular, the vse of any gender shall be applicabie o all gencers, and the wrm “‘Beneficiary”’
shall include any payee of the indebtedness hereby securcd or any transferee thereof whether by operaion of law or
otherwise.

IN WITNESS WHEREOF, the Granier{s) ha ve hereunto set  their hand(s) the day and yees herein

first written above.

ALBER/J MES ANDROWSKI ‘

& ) q dﬂm’/mm .

SOPHIA J. Ar{dbRowsm

STATE OF MISSISSIPFI, E
582
COUNTY OF  DESOTO J
Personally appeared before me  Martha C. Huggins |, theundersigned  Notary Public
in and for said County, the within named ALBERT JAMES ANDROWSK! and
SOPHIA J. ANDROWSKI , his wife, who acknowledged that t he Y signed and

Gelivered the foregoing instrument on the day and year thercin mentioned.

v

Given under my hand and seal this 29th day of Novembery

f C.

¥
otary Public

My Commission expires?
November 27, 1995
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.,

THIS ASSUMPTION POLICY RIDER is made this ~ 29th ~ dayof November L1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (“‘Instrument’”) of the same date hierewith, given by the undersigned (**Mortgagor’} to secure the Mortgagor’s

Note (“'Note”) of the same date to
FIRST TENNESSEE BANK NATIONAL ASSOCIATION

its successors and assigns
(“‘Mortgagee'”) and covering the property described in the Instrument and located at:

3580 Pleasant Hill Road, Nesbit, M5 38651

(Property Address)

Notwithstanding anything to the contrary set forth ir. the Instrument, Morigagee and Mortgagor hereby acknowiedge
and agree to the following:

GUARANTY: Should the Depantment of Veterans Affairs fzi] or refuse to issue its guaranty in full amount within
&0 days from the date that this loan would normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provision: of Title 38 of the U.S. Coce “'Veterans Benefits,”’ the Mertgagee may declare
the indebtedness hereby secored at once due and payable and may foreclose immediately or may exerciss any other
righis hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of i Property or any interest in it is sold or transferred, this
loan may be declared immediately due and payable upon transfer (*assumption’’) of the property securing such loan
to any transferee (“‘assumer’”), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant te Section 1814 of Chapter 37, Title 38, United
States Code,

An authorized transfer {*‘assumption®) of the property shall aiso be subject to additional vovenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fec equal 16 one-half of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Department of Veterans Affzirs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shail bear intcrest
at the rate herein provided, znd, at the option of the mertgagee of the indebiedness hereby secured or any transferee
thereof, shafl be immediately due and payable. This fce is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliow assumption 2nd transfer
of this Ioan, a processing fee may be charged by the morigagee 1 its authorized agent for determining the ereditworthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not 2xceed the lesser of the maximuem established by the Department of Veterans Affairs
for 2 loan to which Section 1§14 of Chepter 37, Title 38, United States Code applies or any maximum prescribed by
applicable State law. i

{¢) ASSUMPTION INDENMNITY LIARILITY: IT this abligation is assumed, then the;

“assume all of the obligations of the veteran under the terms of the instruments creating and sgtyrigéms
the obligation of the veteran to indemnify the Department of Veterans Affairs to the exfent B4

(Seal)

Mortgagor

(Seal}
Morlgagor

D, -526 o VMP MCATGAGE FORMS « (3131293-3700 + (BOO)EZ1-7281

This instrument prepared by:
Arthur E. Huggins, Aitorney
P. Q. Box 8

Southaven, MS 38671
601-342-1616




